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Challenge and Reform: A Rational Thinking about How Traditional Accounting Should
Adjust Its Ideas and Methods under the Circumstances of Information Society

Cai Lixin & Cui Yeguang
Starting with the concept of information society this paper sets forth the four basic characteristics of this society which are prerequisite
logic that can help us to comprehend those challenges that accounting will probably be confronted. Then the paper concludes three severe chal—
lenges which accounting will face in the environment of information society —and deeply analyse the details and contributing factors of these chal—
lenges. Finally this paper puts forward that traditional accounting need change in three main respects in order to meet the above three challen—
ges which confront accounting in information society. The basic idea of these changes is that IT should be penetrated into finance and accounting
organically and completely and this is the way of accounting informatization.

Assessment on the Quality and Decision Value of the Social Responsibility Disclosures:
A Content Analysis of the Financial Annual Reports of List Companies

Song Xianzhong & Gong Mingxiao
In this study according to the information quality characteristics conceptual framework we conduct a content analysis to give the quality
and decision value of social responsibility disclosures in annual reports of list companies from China a whole assessment and find that the quali-
ty and decision value level of social responsibility disclosures in annual reports is lower. Finally we suggest that financial annual report is not

the optimal choice for social responsibility disclosure if there lack of regulations.

Examine the Sustainable Growth of Market Companies from the Financial Angle:
the Empirical Study of the Information Industrial Listed Companies

Wang Yuchun
The paper is based on the SGR model by Robert * C * Higgins and James C Van Home Through Paired-Samples T Test and Wilcoxon
Signed Ranks Test We find that the practical growth rate exceeds the sustainable growth rates the sustainable growth rates glides year by year
and there is the excessive investment phenomenon of finance concerning the Chinese information industrial listed companies. Based on these

we analysis the reasons put forward to some counter-measures and suggestions.

Study on the Effect of the Implementation of Stock Incentives by Chinese Listed Companies
Gu Bin & Zhou Liye

Recently the stock incentive has been taken more and more focus in China. As the stock incentive is a way of long-term incentive mecha—
nism the effect on stock incentive should be measured based on the increase in the financial performance. This article uses an empirical analy—
sis to study the effect on the stock incentive exclusive of industry factor and indicates that effect on stock incentive appears unconspicuous in

long-term period in China. However the company in transportation industry seems more effective.

The Research on Function Mechanism of Convertible Bond
In Sequential Financing: Example for Vanke Co.

Wang Dongnian & Wang Yu
The paper analyze function mechanism of convertible bond in sequential financing by model and function of Vanke convertible bond in the
case of using convertible bond financing of Vanke Corporation. In sequentialfinancing process basing on the uncertainty about value of future in—
vest option  if future invest option have value Vanke Corporation diverts the cumulated proceeds from initial project to invest option project by
forcing conversion in favor of sequential financing of future invest option. Our results provide support for the sequential financing hypothesis ad—

vanced by Mayers (1998) .

A Review and Prospect of the Working Capital Management
Wang Zhuquan et al.

Working capital management is the main contents of corporate finance so the study in this field should gain much attention. Compared with the
rapidly development of the practice the development of the theory has been lagged obviously since 1990%s. We suggest that the study should begin
from the reclassification of working capital and then the new framework of the theory should be set up  which is based on the supply-chain manage—
ment the channel management and the customer relationship management. Meanwhile we should launch on the survey of working capital manage—

ment of Chinese companies and promulgate the results which can offer the data for the study and evaluation of working capital management.
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